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SHRUWP D DA-RFHSWR GHVDAG

" HHFKR D @ DWQFI2 QSUP DUD GHVDAG

5 HFRQRFIP IHQR GHIFROFHS\R GHMVIQGHP ID

SHRUP D SDUWD SUHYHQUDFFIGHQMV YIDBI SRUDBRKRO

6 DAG P HQMOHQ DGRBMFHQMV

6 REEDUCDG [OMI HOHUDFIRQDCSDUD DGXERV P D\ RUHV

6 DAG YIVXDODXGWYD\ EXFRGHQMAFRP R SURUCDG St EQGFD

3URP RFE2 QGHO VDAGP HAMWA-RP XQWUD

3 DIWFISDFEZ QFRP XCQMWRUD SDUD @ FROWKFFEZ QGH P XQHISIRVVDAGDEBNV

8 UHIQABOFE QGHO &RP M2 Q( WIMBIGEH $WQF2 QDG VSHPAR
SXWAD\ 7UDQARRY GHAL HXURGHVDURTR

) RMDGFIHQCR O E VT XHGED GH SHYRQDV GAVDSDUHFIGDV HQ 7DP DX@BSDV

0 DWP RUIRV P LSURUCDG VREFVW HORWREHIP IHQR GH DFFIRQHYV SDUWD
DWIQGHUSUREGP WD GHMJ XD

6 DAG FRQHQRTXHKXP DQWE J DUDQW DUVHWEFIRY J HIL WIERV HQHOAWRIGR

,P SXORD O SDWFISDFI2 QGH O MYHQXG WP DXTSH-D

&RP MRQHV GH&RQJ UHVR GHT WIGR

7 DEDR HQFRQMQR HQ EHCHIIEIR GH 7DP DXTSDV

' MAMR 0 DVP RURV + DFIHQGR EIHQ@VFRVDV

$ PINGDGHY GH UHSUHVHQWIFE Q

&RQJ UAWVR WHDOQM
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' XWDQM HM SUP HU D’ R GUMDWR KH
\WQGR HODGR KRQRU GH UHSUAVHQBU DO
'""FPR ' MMM FRQ FDEHFHD HQ
ODWPRRY GHVGH HO &RQUMR GHO
( VMIGR GH 7DP DX@SDV / RKHKHFKR FRQ @
FROVIEF2 Q GH TXH VHYU GHVGH HOBRGHU
/ HI IMDWYR QR HV XQD GMICFE Q MQR XQD
UNVSRODEI@DG  IBHQM D TXHQHV
GHSRWBURQHQP VX FRQIDQ D

' HVGH HOSUP HUGD P LFRP SURP MR KD
VIGR FOWR P SXODU®GN HV TXH UHBMQ O
WDQVIRWP DF2 Q TXH H LJH QXHVAR WP SR
8D WDOMRPDFEQ TXH QR HV \RR
SRANFD QR SURIXQGDP HQM KXP DQD 3RU
HVR P H KH HQRFDGR HQ WP DV GH \DOG
EIHQHMBU FRP XQUIUR SUHYHQFE Q  GH
HQHWP HGDGHV \  DWQFE Q IQMIWDOD OV
SHYRQDVHQVRGDV OV HBISDV GH VX YIGD

6" TXH @ &XDUB 7UDQURWP DF2 Q R \H
FROWK\ H GHVGH BV GVFXURY MIQR GHVGH
HO WUMRIR FDPICDQGR MQR D OV
IDP LDV HVFXFKDQGR VXV SUHRFXSDFIRGHV
\  WDGXFIHQGR HVDV QHFHMGDGHV HQ
DFFIRQHV FRQFUABV ( VH KD VIGR P LHW GH
WDEDR ®U MDU FRQ HOSXHE® \ SDUWD HO
SXHE®

/ D &XDWD 7UDQVRWP DF2 Q TXH IQFR FRQ
HOIEHWD)] J R GHCBUAMGHQM $ QGU VO DQXHO
/2SH 2 EWGRU\ TXH KR\ FRQM} D FRQ
YM2 Q\ 1ILP H D EDR ©® FRQGXFF2 Q GH @
"D &ODXGAD 6KHCEDXP  3DWER
UHSUAVHQD XQFDP EIR SURIXQGR HQO YIGD
SLE@D GHO "[IER ' HVGH HG&RQJ VR GH
7DP DXTSDV KH DVXP IGR HOFRP SURP VR
GH TXH HW® WDQURWPDFEQ @I XH
\IP EL' Q DOMUMAR D @V FRBQDV D BV
KRIDUAV\ D OV SHYRQDV TXH BHSUMHQR

61Q GXGD HQ XQ P RP HQR KMA/UER SDUD
QXHWMR SDV FRQ @ SUP HID P XMU DO
|UHQM GH @ 3 UMGHQFID GH @ 5 HS! EGFD \

XQJ REIHR HBMIOHQFDEH| DGR SRUHO U
$P " UER 9IMUWHDO$SCD\D TXH SURUD HO
EIHQHBU GH OV \ @V \IP DXGSHFRV KH
DVXP IGR HOGHEHU GH DFRP SD° DU HVM
SURFHVR GH FDP EIR FRQ UAVSRQUDEIEEDG \

YME Q

< WQR FOR PL SIRZWR TXH HV
UHSUAMHQBU FRQ GJQGDG KDEDUFRQ @
YHEDG \ DFWDUFRQ IILP HD < DV-® KH
KHFKR

(MM IQRPPH HV © WDIIP DFEQ GH XQ
FRPSIRPMR  SHWPDQHOM  6HIXWU
VXP DQGR SDWD FROMKXIU XQ 7DP DXTSDV
P VMWR P V\DOGDE®I\ P VKXP DQR
GRQGH @ WDQVRWP DFE2 Q @UXH D FDGD
UQP2 Q\ D FDGD IDP IO GH 0 DVIP RURV \
GH 7DP DXTSDV
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&RP R IQM] DQM GHO' LXSR 3 DUDP HOBUR GH 0 RYIP IHQR 5 HI HQHDFE2 Q 1 DFIRQDO
025(1$ \ GHDFXHGRFRQ®HWREGFIGRHQHB WWX®  QXP HIDO IQFMRJ GH
O/H VREWH O 2 UDQ]DF2 Q\ ) XQFIRQDP HQR ,QMIRY GHO&RQJ UHVR GHO WIIGR
/ IEBH\ 6REHIDQR GH 7DP DXTSDV D WDY' V GH HVM GREXP HOR IQRWP R VREUH OV
DFWIGDGHV G MDWDV FRUHVSRQGHQMY DOSUP HU D°R GH WDEDIR FRP R VX
' ISXVBGR HQH®.RQJ UVR GHQ WIIGR/ IEWH\ 6 REHUDQR GH 7DP DXTSDV
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8 CD GH OV SUP HIDV DFFIRQHV ®UJ IMDMWYDV GH HM SHURGR | XH @ SURSXHWE GH
UHRUP D DODWWFX® y GH @ / H GH 6DOG GHO( WIIGR GH 7DP DX@SDV FRQ HO
SURS? VMR GH P RGHW} DUD IRP D HQ TXH HQMQGHP RV HOGHUHFKR D @ \DOIG

( A LQEIDWYD SOQMD GHIDUDW V XQD YIV2 Q UHGXFFIRQMB TXH FRQFIEH © \DAG
VROP HQM FRP R @ DXVHQFID GH HQHWP HGDG SDWD DGRSWUXQ HQRTXH P V
DP SIR HQMQRQD FRQ® 2 W DY} DF2 Q0 XQEDAEH @ 6DAG\ @/ H * HQHDAGH

6DOG |HGHIDOT XH UHFRQRFH HEEIHQHBUI MER P HQEIQ VRFIDAFRP R XQHWBIGR
SGIQR\ DEDQ DE®! SDUD VRGD SHYRQD

/ D IQEIDWD EXVFD TXH @ G\ HWIVBQ) DUDQWEH HODFFHVR XQYHWDOFRQAOXR \
HTXVIMYR D VHYIEIRY GH VDAG GH FDEEDG D ® OU R GHVRGR HIFXWR GH YIGD HV
GHRIUGHVGHO Q° H| KDWB O YHW] (VA YM2 QIQMI IDCSHUWP W SOQHDUP HRUBY
UHFXWRVY SURUL DUD SUHYHQFE Q \ FROMKIUSRANFDV'St EGFDVP  VHHRWDV

&RQHWD LHRWP D FREFDP RV D 7DP DXTSDV D @ YDQI XDUED HQVDGG St EGFD \
GDP RVSDVRVIIWP HVKDFID XQP RGHBP  VKXP DQR IQFG\ HQM\ H IEIHQM
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8CRGH BV ®IWRVP V VIQLEDWRY
GH HVWM SUP HUD® R IXH © DGFE Q GH
O IDFF2 Q; , DODWFX® 0 7THUGH O
/H GH 6DOG SDWD HO(WEGR GH
7DP DXCSDV  WFRORFIHQGR  FRPR
GHIHFKR IXQEDP HQBO HODFFHVR D
XD DWMQFEQ SUPDUD GH \DOG
EDVDGD HQ OV SHYRQDV \ HQ ©@
FRP XQGDG

( A .QFIDYD WDQURUP D HOSDSHAGEHO
VMMP D GH \DABG DOFRBFDU HQ HO
FHOAR QR VR® DOSDFHQM MR DO
HQRLLR HQ HOTXH YIYH 6H [P SXQD @
SDWFISDF2 Q DPWD GH @ SREDF2 QD
WDY'V GH EWDGEDV GH DWCQFRQ
GRP EMUD MRUDGEDV GH \DOG
FRP XQUMIUDV FHOARV GH DWQFEQ
P2YIBNV\ SURIDP DV IOMYHRRIDGN
TXH IQVRGFUHQ D OV WDV GH VDOG

HGXFDF2 Q WDEDIR\ GHVDUR@ VRFIDO

/RP VP SRUBOM GH HVB LHRWP D
HV TXH DFHUFD @ VHYIEIRV D TXIHQHV
PV ®& QFHWMEQ  SUWVHMH
HQHWP HGDGHV DMV GH TXH W
DIDYHQ \ IRWBGFH HO MIGR
FRP XQMIUR FRPR SUP HU HVFXGR
IUHQM D ®V ARV GH \VDGIG St EGED ( O
P RGH® GH DWQF2 Q SUP DUD QR \R®
PHRWD @ FREHWYWD \ HIFIHQFID GHO
VIMIMP D VIQR TXHWBIP El" QG QLIED O

H SHIHCQFID GH TXIHCHVDFFHGHQD ™ O
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/DSDQGHP IDGHE&29,"  HYIGHQFR
TXH QR EDWB FRQ WDWU
HQIHUP HGDGHV SRUVHSDUDGR 0 XFKDV
YHFHV OV FRQGEIRQHV P~ GFDV \H
DIDYDQ HOAH - GEIGR D
GHMP ICDQMV  VRFIDBV FRPR ©
SREL{D O ID®® GH DFFH\R D
VHYFRY @ YRBIQFD R HO WV
FU QER 3RUHVR SUVHOWV @ IQFIDWD
SDW IQFRSRDU HO FRFHSWR  GH
MQGPIDx D ® /H GH 6DOG GHO
( VMDGR GH 7DP DXTSDV

8 QD VQGP ID RFEXUH FXDQGR GRV R
PV HJHP HEDGHV IQMDFADQ GH
P DQHDMQ UIED\ VH YHQDJ DYDGDV
SRU IDRRUH HAKFWWDBN FRP R @
GHMIXDGDG HOGHVHP SBR O 1DWB
GH YYHQGD R @ P DD D([PI—QASDFLQ
(MPSBY FRFUMRY RO

FRP EIQDF2 QGHO,+ FRQWEI—LFX(BMV
R GH GDEHWN FRQ REHMGDG \
GHSUMZ Q

( WB UBHRWP D \ D DSUREDGD SHWP MU
DO WWPD GH \VDBG GW DU
HMADMIDV P V  UDOABV — H
IOMI DBV HQ GUDU GH DWIFDU BV
SURE®P DV SRUVHSDIDGR 6H WDV GH
GUMDU FRQ XQD SHYSHRWD P V
FIHQAED\ KXP DQD HQMQGHQGR TXH
O VDBG HV UNVXEBIGR GH FROGFIRQHV
FRP SBIV \ TXH VR® XQD DWQFE Q
FRQ YM2Q VWRFIDO SXHGH WU
YHEDGHDP HQMH HAWYD
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/ RV DFFIGHQMV YID®N FDXVDGRY SRUHOFRQUXP R GH DBRKROVH KDQ FRQYHWER
HQ XQD WDJHGED MBIQFIRVD TXH FREWD YIGDV FDGD GD $QM HWD UHDIEDG
IP SX® XQD IQFIDWD SDUD UHGXFIUHGEP W SHUP IMGR GH DBRKRAHQVDQJ UH SDUD
TXHQH FRQGXFHQ YHKHFXBY HVSHFID® HOM P RRFIEGMIV R XQGDGHY GH X\R

IQMOUYR \ HBEGFHIMDQFIRQHVP  VVHYHIDV SDUD TXIHQHV IQ UQBQ O G

( WD IQEIDWD QDFH GH XQ FRP SURP MR FOWR VDODUYIGDV 0 [ IER REXSD HO
6" SWP R G DUP XQGDOHQ P XHWMV SRUMGQIHVARY YIDBNV BHDFIRQDGRY FRQ HO
DBRKRO\ FDGD YIGD SHEGD WHSUAVHQD XD IDP LMD LRI / D SURSXHE QR VRR
IRWBOFH HOP DUFR QRP DWR MQR TXH \BP EL' Q SURP XHYH FDP SD°DV GH
FRQFIHQA/DFE2 Q SDUD FDP EIDU® FX@WD GH QRWP DO DFE Q GHOFRQUXP R GH

DERKRMOROQM

&RQ HAB UHRWP D GDP RV SDVRV GHFIGIGRV KDFID XQD P RVIGEDG PV VHI XD
FRQUAVSRQVDELGEDG FRP SDWWED HQAH DXVRUGDGHV\ VRFIHGDG

* IDFIDV D P IV FRP SD° HDV'\ FRP SD° HIRV GH / HI MDD TXH \VH ViXP DURQ D
HWED DFF2 Q GU IMDWYD FRQ VX YRR SXHV QXHVAR FRP SURP VR GHEH VHUFOIR
VDODUYIGDV SURMI HUD QXHVADV IDP IV FROMKIUXQ HQRUR PV VHIXR
SDUD\RGDV\ \RGRV

6 LVRP DVQRP DQHWV
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/ D \VDAG P HQBOGHY GH VHUXQ WP D
WE: +R \DEHPRV TXH P XFKRV
DEREMFHOMY  HQUHQEQ DOUHEDG
GHSUM2 Q YIRBIGFID R GLEXGBGHV
HP RFIRCD®N VIQ FROBUFRQ UHGHV GH
DSR R 3RUH® SUNVHQN O IQEIDWD
SDW DAEFIRCDU ©® IWFFRQ ,9 DO
DIWX® GH O /H CGH 6DIG GH
7DP DXGSDV FRQ HO REMMYR GH
IP SEP HQBU SUR] IDP DV HVSHFHERV
GH DWMQF2 Q SMER®JIED SUHYHQFE Q
GH YRBKFD \ SWPRFEQ GO
EIHOHMBUHP RFIRCDAHQRIYHOHY

(WP WHRPD UFRQRFH TXH O
DEGROMFHOFID HV XQD HWISD FOYH
SDUD HO GHMDUR® GH KDEIGEDGHV
VRFIRHP RFIRQDBNV © SWHYHFFE Q GH
DGAFFIRGHV @ UHVRGFE2 Q SDFHED GH
FRO@RY\ O GHWFFER QWP SUDCD GH
FRGFWY GH WNMIR $GP V
HWEBE®GFH O REQ DFE2 Q GH TXH HABV
DFFIRGHV VH UHD@FHQ HQ FRRUGEICDFE Q
FRQ [QOANYFIRGHY HGXFDWDV FHOARY
GH \DGG \ RUDQIDFRHV GH O
VRFIHGDG FLYIO

( OEHCHIFR HV FOWR IRWBGFHU OV
FDSDFIGDGHV ~ HP RFIRQDBNV ~ GH
QXHVDY MYHQMGHV HV IQHWWHQ VX
IXMUR \  HQ HOEIHOHWIIU FROFWR GH
7DP DXTSDV
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8 QR GH BV J IDQGHV GHVDI-RV GHCSUHVHQM HY DWIQGHUFRQ MWD \ G QGDG D OV
SHYRCDV DGX@BV P D\RUMV TXIHQHV SRU G FDGDV VRAXYIHUIRQ HOGHVDUR® GH
QXHWR SDV ( QHVHFRQM R SUIRSXVHXQD UHRWP DD O/ H GHBY' HIHFKRVGHOV
3HYRQDV'$ GXAV0 D\ RUHV HQHJ WIIGR GH 7DP DXTSDV SDUD DAFIRQDUHCSUGFISIR
GH ARIEDUGDG LOMUI HOHDFIRQDBFRP R XQHW UHRVRUGH © SRAFD St EED HQHM
VHARU

(WD IQFIDWD WFRQRFH TXH HO
HOYHWFIP HQR GHEH GHBU GH WHU
FRQFHEIGR FRPR XQD FDUD \ WHU
YMR FRPR XD HESD YDIRD GHO
FIE® GH YIGD 3DWD H®R © \REEDUGDG
IOMJHQHDFIRDO SWRPXHYH O
FROWHFD HO UASHR \ O
FRRSHUDF2 Q HQAMH RIYHQHV DGXGRV \
SHYRDV PDIRV QR VRB HQ HO
P EMR 1DP DU ICR \BP EL Q HQ ®
HGXFDWR FRP XQUIUR\ FX@{UDO

IRV GDWV GPRIUIFRV WRQ
FROMQGHOMY P VGHO  SRUFLHQR
GH ©@ SREOFE Q HQ 7DP DXTBDV WHCH

D’RVRP V \ H\D FILLD YD HQ
DXP HOR ,QFRWBRIDU HAM SUGFISIR
SHPMJ GWDU SIRIWDPDV TXH
IRMBBIFDQ HO YFX®  HOAH
JHHDFIRQHV  JHHHQ  WHGHV  GH
DSRR WDQP MIQ \VDEHHV |\
SURP XHYDQ XQ HQYHWFIP [HQR DRWYR
GICQR\ SDWWFISDWR

3RIXH FROMKIUXQD VRFIHGDG SDWD
WGDV OV HGEDGHV HV WPELQ
FROMKWU XQ IXXMUR FRQ P HP RUD
HP SDWD\ MVMELD
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/ D VDOG QR SXHGH @ MIWH D @ XU HQM 7DP EI" Q GHEHP RV DWIQGHUDT XH®R TXH
SRUIDW® GH SUHYHQFZ Q SXHGH FRQYHWAH HQ GMVFDSDFIGDG R GHMURIR GH @
FD@EDG GH YIGD 3RUHVR SURSXVH XQD UHRWP D DODWWFX® yGH O/ H GH 6DGG GH
7DP DXCSDV SDWD TXH HOMMMP D GH \DBG HWIMIO WFRQRFD FRPR WDV
SURIMBUDV OV DWQFIRQHV HQVDAIG YWXDODXGMWMYD\ EXFRGHQEO

( VBVWHY  UHDV KDQMGR KIMAUEDP HOM VXEHMVIP DGDV SHUIR VRQ HVHQFIDBN HQ @
YIGD FRAGEDCD / D VDO(G YIVXDCSHUWP W HIDSUHQG] DM © IQMUDFF2 QFRQHOHQRUR
\ @ DXVRQRP B SHYRQDOO VGH P ICP I@QHV GH SHYRQDV HQ HOP XQGR WXIUHQ
GH [EHQFIDV YWXD®N P XFKDV SUHYHQE®N FROXQGDI G VMER WP SIDQR

( QHOFDVR GH @ VDOIG DXGMWD VH HWP D TXHHQ 7DP DXGSDVKD\ P VGH P10
SHYRQDV FRQ GMVFDSDFIGDG DXGMWYD P XFKDV GH @V FXDBN SXGHRQ HYMIYH FRQ
DWQFE Q RSRUXQD ) IQD® HOM © VDOG EXFRGHQEOIP SDRWD QR VRR HQ @
DIP HQBFE Q\ ©® HWWED VIQRVBP EL" QHQHQIHUP HGDGHV VMIVP IEDV

/ D IQFIDWD SURSRQH JDUWDQW DU HODFFHWVR D UHIMRQHV SHE GEDV  GHWFFFE Q
WP SUDCQD HGXFDFI2 Q SUHYHOWRYD \ WDMRP IHQRY DGHFXDGRV GHVGH O IQDQFID 6H
WDV GH XQD DSXHWR SRUO SUHYHCQFEZ Q FRP R SRAWFD GH ( WRGR TXH SHUWP M
FXIGDUD VDAG GHVGH &V VHOWGERY \ FRQ HR P HRUDUHCOEIHOHWRUIOMI UDGGH OV
®V\P DXTGSHFRV
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/ D VDGG P HQBOHV XQ SIDUFDGD YH PV XUHQM HQ © YIGD P RGHUD \ QR
GHEH DWQGHYH VRR GHVGH ® FEFR MIQR\BP EL Q GHVGH ® VRFIDOFRP XQUIUR
\ HP RFIRQDO3 RUHT®R SUVHQW XQD IQEIDWD SDWD UHRWP DUHIDDWX® GH @
/H (WIMPO GH 6DOG FRQ HOREMMYR GH IRWIGFHU @ SWRP RFEQ GHO
DXWFXIGDGR O SVERHGXFDFEQ \ @ \DAG HP RFIRQDOHQ BV HORRV

FRP XQUBURY

( WD SURSXHWID UHFRQRFH TXH @ VDGG P HQBOM FROWK\ H FREIFWDP HOM HQ
®VKRIDUHV OVHVFEXHDV ®VHVSDFIRVS! EERV\ BVF4UFX®VGHDSR R &XDQGR
KD\ YFX®V IXHWMV SURS2 VMR FRP SDWEGR \  KHUDP HQ®V SDD J HVWRCDUHO
HWYV O \DAG P HQEOIBWFH ( OSWR HAR FRQMP SO DFFIRQHV FRPR @
FDSDFMIFE2 Q HQ HGXFDFE2 Q HP RFIRQDO @ SURP RF2 Q GHOEIHQHWIU GHVGH ©
DGROMFHQFID \ HOGIMHP R GH SRAWFDV St EGEDV TXH IQMI UHQ @ VDAG P HQEIO
FRP R SDUM GH @V \VHYIEIRV GH SUP HUQLYHO

,QVSILDGD HQ EXHQDV SU FWEDV IQMEDFIRCD®N FRP R OV GH 1 XHYD =HDQGED \
&KIB HWB IQFIDWD EXVED TXH 7DP DXTSDV VHD XQ HWIBIGR TXH QR VRE DWHQGED
OV FIMY MR TXH IQVHWD HQ HOEIHQHWBU SUHYHOAR \  VRAMQE® GH VX
SREOF Q 3RIXHFRP RGIRHO DOL/ DP D @ P D\ RUUTXH D HV® \VDGGP HQmO
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&RQP RALEDFIRGHVD @/ H GH6DAG
SDWD HO(WBIGR GH 7DP DXTSDV \H
SUWMWMQGH HWBEGFHU TXH FDGD
FRBQD FRP XQGDG R HIGR FXHOM
FRQ XQ 2WUDQR YHFIQDO FDSDFIMIGR
SDWD IGHQMEDU UHVI RV VDQUBURY \
SURP R'HU HORWRV \DOIGDEGN D
HHPR GH FRQBUFRQ @ SDWFISDFE Q
FIXGDGDCD RUDQIDGD D WDY'V GH
&RPIWV GH 6D3G &RP XQUIURV

FRP R XQ FRP SRHOM HWHFIDOGHO
VIVWMP D HAIARAEH VDAG

/ D SURSXHWE GU MDWD SOQMD TXH
HWRY FRP VW WHDQ UHFRORFIGRV
GHOAR GHOVMMP D HABMBOGH \DOIG
FRPR 2UDQRV YHFIQDBN FRQ
FDSDFIGDG SDWD IGHQMEDU UH\VIRV
VWDQWURY  SIRPRYHU  HORURY
VDOGDE®V \ DSR\DU HQ \WUDV GH
YUJIDQFID HSIGHP IR®JIED

/D ®UMDFE Q HARMBOFRQMP SO @
SDWFISDF2 Q FRP XQWIUD GH IRP D
JHHDO SHR QR  HWIEGFH
P HFDQWP RV HWKPXUDGRY QLRE@ D
D ® PXQFSR/ D IRPHOBU O
FRQRUP DF2 QGH FRP VW GFDBN 3RU
H® \H SUWQGH DP S@U\ |RWVBGFHU
® SUYMR P HADQM © DAFEQ GH
DUWAFX@Y TXH RRUJXHQ EDVH GUDO
RUDQIDFRDO \ RSHDWD D ©
HMMQFID GH ®& FRPMWV FRPR
KHWDP [HQ® FOYH SDWD 1P SGP HQBU
HOP RGH® GHO XQFISIR 6 DOGDE®!

( WRV &RP WV GH 6 DAG &RP XQMIURY

HWBU Q IQMIUDGRY SRU FIXGDGDQRY
YROOBURY GHUHV YHFICDBN R
SRRPRRIV GH \WDOG  TXHHV
GHEHU Q WFIEIUFDSDFMIFE Q E VIED
SRU SDUM GH OV DXWUCDGHV
HAIVBON \ P XQEISDBN DGHP VX
RSHDFEQ QR UHSUMHOBUD XQD
FDUD SUVXSXHWEBOWI QUEDWD \D
TXH VX IXQFIRQDP IHQR VH EDVD HQ O
RUDQIDFEQ YHFIQDO \ O
FRRUGIQDFE2 QIOMMFIRQDO
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$PLDV \ DPLRV TXHR FRP SDWEN WP ELQ XD GH OV DFFRQHV PV
IP SRUBQMV TXH [P SX®& HQ HWM SUP HUD® R GH WDEDIR 3UHVHON @ SURSXHD
SDUD TXH HQ 7DP DXTSDV \H IQABGI ©@ &RP M2 Q ( WMBOGH $\WIQF2 Q DO( VSHPWR
SXWAD\ 7UDWRUERY GHCL HXURGHVDURGR

~3RUTX HV\BQUHBIYDQM'

3RIXH DXQTXH\ D H MM XQD G\ TXH UHFRQRFH BV GHUIHFKRY GH OV SHYRQDV FRQ
DXWP R\ RAWRY WDMRRY GHOQHXURGHVDUR® HQ @ SU FWED QR \VH KD ®J DGR
DWMULL DUHQ SRAI¥EDV St EGFDV BHDBV ( VR KD W QLIEDGR GIDJ @ VWFRV\ILGRY | DU
GHDSR\ RVHVSHFIDOQ DGRV\ 1DP @DV TXH HQ UHOBQ VROV HAM UHR

&RQ HWD &RP M2 Q EXVFDP RV TXH @V GHSHQGHQFIDV GH \DBG HGXFDFE Q
EIHOHBUVREIDOGHUHEKRY KXP DQRV HO ) \ @ VRFIHGDG FIYIOADEDMQ GH P DQHWD
FRRECDGD SDUD GDUDWQFE QLOMI IDOVHQVE®I\ HVSHFIDQ DGD D TXIHQHVP V@
QHFHMBQ

( V XQ DPVR GH MVMWEID KDFID XQD SREOFE2 Q KMAUEDP HQM IQMMEIQDGD \ HWR
FRQYHQFIGR GH TXH FRQ YROQEG SRAWFD\ FRP SURP MR VRFIDOSRGHP RV FDP EIDU
UHDEEDGHV
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8Q WPD PHGXOU VHOUEGI \ HW
FHOADO HQ WRGR JREHUR HV O
EL VTXHGD GH SHYRQDV
GHVDSDUHFIGDV SRU HBR SOQMH ©
IQFIDWD SDWD  IRWGFHU O
FRRUGEICDFZ2 QHQAH BV$\ XQBP IHQRV
GH T7DPDXGDV O )MD®D
(VSHFDQDGD HQ ®V ' HORV GH
" HVDSDUFEZ Q ) RJDGD \ @ &RP M2 Q
( VBABOGH 9% VTXHGD GH 3HYRQDV
FRQ HOREMMYR GH TXH OV DBWDV
ERBMZHV \ IIEKDV GH EL VTXHGD WH
GIXQEDQ GH P DQHD QP HGADD \
WWP WD HQ WRGRV ® HVSDFIRV
SLEGRV WGV VRFDBV |\

SOWBIRP DV IQAMMFIRCDBN

/R DOMIRU WFDH D WHRWP DV DO
&2 GJR 0 XQFISDOSDUWD HO( WRGR CGH
7DP DX@GDV HQ EXWD GH P HRUWDU O
FDSDFIGDG GH WHVSXHWB GH OV
DXVRUGDGHY ®FDeNV SRI XHVDEHP RV
™XH OV SUP HDV KRWDV WDV XD
GMDSDUEEZ Q VRQ GHFIMYDV  SDUWD

HQFRQADUD @V SHYRQDVFRQYIGD

6IQCXED HV IQEVSHQVDE®! UHFRCQRFHU
® DYDQFHV TXH KDQ ®IWDGR HO
* REIHR GH 0" [IER \ HO( WBIGR GH
7DP DXGSDV FRQ GA\HV \ SRANDV
SLEGDV FRPR O /H * HQHDOGH
9FWP DV @ /H * HQHIDOHQ 0 DWUD
GH ' HVDSDUFEQ )RJDGD @ /H
) HGHUDOGH ' HFOUWDFE Q ( VSHFIDOGH
$XVHFID \ D QYHOBFDO @ /H GH
$WQFRQ D 9FWP DV 61Q HP EDUR
REDYD H QFHDIR TXH @&V
P XQFISIRV SDWFISHQDFWDP HOM

FXP SBIQGR FRQ VXV DWEXFIRQGHV \
FRREQ QGRWH FRQ OV DX\VRUGDGHV
FRUMVSRQGHQMY SDUD J DUDQADU @
DWQF2 Q\ SURMFFE2 Q GH OV IDP LDV
DIHABGDV

&RQ HWD SURSXHWE WP ELQ \H
FROMP SO TXH FXDOXIHU
IQRWP DF2 Q GD\R R IQGFIR TXH VXUD
GH HWR FROERDFEQ WD
FRPXQFDGD GH IQPHGDW D O
&RP M2 Q GH' HUHFKRV +XP DQRV GHO
(MIGR MHP SWH FRQ UHVSHR D ®V
IDP LODUAV \ TXH VH XWIFHQ \RGRV B
UHFXWRY GVSRQE®N SDUD YIMELD DU\
DFWDU UHQWM D H\ViM.J IDYH SUREGP D
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(MR [P SXODQGR XQ HKRWR DO
$\ XQBP HQR GH 0 DVP RIRV SDWD
TXH QRV IQRP HQ VREWH OV DFFIRQHV
TXH VH KDQ WDQDGR R VH WAQHQ
SUHYMBV SDID DMGU O
SUREGP WFD GHDJI XD\ HP DQHR GH
DIXDV WMGXDBN HQ HO P XQFISIR
6DEHP RV TXH HV XQ WP D VHQOVE®I
TXH DIHAD \BQR O \DOG St E@D
FRPR HO PHER DPEHQM FRQ
GHVFDUDV GH DIXDV GHIDV MQ
WDBU  YHWERV  IQGXWDBN  \
FDUHQFDV HQ @ IQDHVAKPMWD GH
\DQHDP HOR TXH P SDREQ WRV
QIXQDV [RDV FRAMDV \ @ YIGD

GDUD GH QXHWAD J HOM

(VB VMMDFE2 Q KD MGR HYIGHQFIDGD
SRU UHSRUMV FIXGDGDQRV
IQHMMDFIRQHV ~ SHURGVWEDV
REVHYDFRQHV GH  RUDQ] DFIRQHV
FIYI®N TXH P XHWDQ @ SUAVHQFID GH
DJ XDV UMGXD®N HQ | RQDV XUEDCDV\
XWDGNV P DBV RBUHV\ HQHP HGDGHV
JDVMROMMIDBN \  UASILDWRUDV
HVSHFDB HOM HQ Q°DV Q°RV \
DGXGRVP D\ RV

4 XIHR GHDUFOWR TXH HAM H KRUR
QR H XQ WFDOPHQR DO
$\XQP QR MQR XQ DPR CH
FRDERDFEQ  IQMMFIRDO FRQ
UVSHR D VX DXWRQRP D EXVFDQGR
IRWBOFHU® FRREQDFE Q\ JHCHDU
VRGFIRGH [QMI DBV TXH J DIDQWEHQ
GHIHFKRY IXQGDP HQBGBN FRPR HO
DFFFMR DO DIXD SRWE® HO

VDQHDP IHQR | XQ P HGR DP EIHQM
VDR

/ RV UMRV DP EIHQBGN UWHTXIHHQ GH
XQD YIM2 Q SUHYHOMD KXP DQWD \
SDWFISDWD \ HWR FRQYHQFIGR GH
TXH VRB WDEDIBQGR MQRV \ FRQ
GL ®IR UNVSHXRWR HOAH BV WHV
2 [GHQHV GH J REIHUR SRGHP RV ®J DU
FDP ERV WDBN TXH EHQHIFIHQ D

QXHVAADV FRP XQGDGHV
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( Q D UHAWD 1 IQDOGHOSUP HUD® R GH WDEDIR \ DXQDGR DOADEDR GH J HWE Q KH
FRQOMXDQGR DWIQR D @ DPWIGDG SDUDP HQBUD \ WDGXFIHQGR VXV QHFHMGDGHV
HQ SIRSXHWBV 5 HFIHQMP HOM SOQMH XQD IQFIDWD SDUD UHFRQRFHUGH P DQHWD
H SUHVD TXH @ DWQFE Q JHU WED IRWP D SDUM GH ® VHYIEIRVE MERV GH \DOIG
TXH GHEHP RV JDIDQA/DU HQ 7DP DX@SDV DVHIXIDQGR TXH QXHVWD SREDFE Q
DGX@® P D\ RUMFIED DWIQF2 QHVSHFIDOQ DGD\ GHFDEEDG

/ D DMQFE Q JHIL WED QR VR® UAVSRQGH D XQD QHFHMGDG VDQWIUD MIGR TXH
\DP EI' Q HV XQ WP D GH MW¥ID VRFIDO 3HP W IQMYHQU GH P DQHD RSRUMCD
| UHQWM D HQHUP HGDGHVFU QEDV VMGURP HVJ HUL WERV\ FRQGFIRQHV SURSIDVGHD
YHW] FRQ XQ HQRTXH IQMI WO KXP DQIDGR \ GLHHQFIDGR MHP SWH EXVFDQGR
SUHVHLYDUD DXVRQRP B\ HEIHQHBIUGH OV SHYRCDVP D\ RV

1R WH WD\W GH XQ VP SGI W P W DGP IQMADWR HWW UHRUWP D HV XQ HAUFIFIR
UHVSRQVDE®! GH O IXCQF2 QB MDWD TXHWDQURWP D B GHUHFKRY SUHYMRY HQ O

/ H * HQHUDAEH 6 DAIG HQDFFIRQHY FRQFUMBV\ \BXQJ IEGNV SDUD QKHVAD FRP XQIGDG

/ D DGP IQMADFE2 Q GH QXHWAR * REHWDGRUS P~ UER 9 L@UWHDCS QD\ D KD IP SXODGR
XQ HQIRTXH KXPDQW® HQ @ SRMED GH WDOG SURP RYIHQGR SURJWDP DV
SUHYHOAYRY EW DGDV FRP XQUBUDV\ DWQF2 Q HVSHAIDO DGD \ P LOERUGH VIXP DU
HVMXHJRY HV TXH VXUHQ HWBV SIRSXHWBV TXH VH DE@HDQ FRQ HVD YMZ Q
SURI UMD
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Z e«"pAf"fefh°efo B6 AE"f
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&RP R ! @P D IQFIDWD SOQMDGD HQ
HOSHURGR GH UHFHVR TXH FRQFG(\ 2 HO
SDWDGR  GH VHSWP EWH HQY4H ©
SURSXHWE GH UHRWP DV\ DGEFIRQHV D
GYHYDV GVSRMEIRQHV GH @ / H GH
" HIHFKRV GH OV 3HYRQDV -2 YHQHV
GHQ{ WBGR GH 7DP DX@SDV FRQ HOIQ
GH PSXeDU \ JDDQADU O
SDWFISDF2 Q SRAWED DFWD\ HHAWD
GH HWM VHI P HQR GH O VRFIHGEDG HQ
HOMBGR

$ ORWBOFHUHVM RUGHQDP IHQR &FDO
IQFRSRIDQGR GH P DQHD H SUHAVD
GHOAR GH OV DWEXFRHV GHO
QMMR GH O - XYHOMG O REQIDFE Q
GH IPPSXoDU \ JDDQADU O
SDWFISDF2 Q SRAWFD DFWD\ HHPWD
GH OV MYHQXGHV HQ @ HOWEDG \H
SURP XHYH XQD FXGMWD GHP RFU WD
IFBOHOM \ XD  FIXGDGDQD
SGQDP HOM  FROAHQOM  GH WXV
GHUHFKRV\ UHVSRQVDEIGEDGHV

&RPR  UHSUMHQEOMY  \RFIDBV
TXHQHV [OMI DP RV HWD / HI MDD
WQHPR/ O UNMSRQDEMDG CH
JHOHDU FROGFIRGHY SDWD TXH OV
MYHQMGHY WDQ HVEXFKDGDV \
SDWFISHQ GH P DQHD DFWYD HQ @
\RP D GH GHFIMRQHV TXH IP SDFVBQ VX
SUVHOM\ VX IXWUR UHFRQRFL QGRDV
FRP R DFVRUHV FOYH HQ HOGHVDUR®
SRAIFR\ VRFIDAEHE WEIGR

$GP V HOIQWRFWP HOR GH OV
MYHQXGHV HQ O YIGD SRAWED HV XQ
SIOUIXQEDP HOBOSDWD FROREDUD
GPRFOFD \ DWHIXOU O
FROMXIGDG GH BV YDBUHV FYIERV \
GHP RFU WFERVHQ7DP DXTSDV
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' XDOM HWM SUPHU D°R  KH
GHVHP SH DGR P IV UAVSRQVDEITEDGHY
GUMDWDV HQ GWDBV FRP MRQHV
HVSDFIRV IXQGDP HQBBN SDID O
FROMKFFEQ GH DFXHERV \ O
FUDFE2 Q GH G\ HV &RQ ©® FRQIDJ D
GH PV FRP SD°HIDV \ FRP SD° HRV
GUIMDGRIHV SUMGR O &RP M2 Q GH
6DOG GMGH CGRYXH KHPRV

IP SX®DGR DFFIRQHV FRRUGIGDGDV FRQ
OV IQMMFRQHV UAVSRQDEGN GH
DWQGHUHEHQHWIUGH @ SREOFE Q

* DFIDV DA REIHGR KXP DQWB GHO U
$P " UFR 91MUWHDO$CD\D DOWDEDIR
FROMQR FRQ @ 6HFUMBUD GH 6DOG
TXH HQFDEH D HO' U 9IFHOM - RHO
+HD QGH 1 DYDUR \ HOFRRECDGRU
GHO,0 66 YHQHWBU HQ 7DP DXTSDV
' UODUIG 5RHEXH $YHGD’R W
KD ®JWDGR O YIGFXOFE Q GHO3RGHU
/ HMDWR FRQ OV SRMEDV St EGDV
GH VDOIG HQ 7DP DXTSDV DYDJ DQGR
HQ WPDV SURMIRY FRPR O
DWQFE Q IQMI DO @ SUHYHFE Q\ @
\VDOIG FRP XQUBUD

$VP WP R IRP RSDUMGHD &RP M2 Q
QOMXARD FRPR SWRSHBUR \
FRDERR FRPR VWFHBUR HQ O
&RPM2Q GH $VXQRV 0 XQFISDBNV
FRQAEX\ HQGR DOIRWIGFIP HQR GH
QHWRY J REIHGRY @FDBN 7DP EL Q
SDWFISR FRPR YRFDO HQ OV
FRP MRQHV GH ) RP HOR DO&RP HIFIR

([WIRU  (MXGRV  /HIIVDWRV
6HIXQGD (FRRPH ,QGXVAD
&RP HFIR UWHQHWIU ~ 6RFIDO

( GXFDFE2 Q / D 0 HGD@ DA~ WWR & XIV
* DUFD GHS$ UHDQRX\ $ QIFRUXSFE Q

(Q FDAD XD G HMWV
UHVSRQUDELGEDGHY KH WDEDIBGR FRQ
FRP SURP MR \  FRQYIEFE2 Q SDWD TXH
OV GHFIMRQHV BU MDWDV UHVSRQEDQ
D OV QFHVGDGHV GH OV \ ®V
WP DXGSHFRV UHFRQRFIHQGR P EI Q
HOIQYDODE®I HMXHJR GH P " GERV
P " GEDV SHYRQDAEH HJHWP HUD\ GH
\RGDV OV \ ® WDEDWIGRUV GH O
VDOG TXHQHV GD D GBP KDFHQ
SRVE® XQ VMMPD P V IXHWM \

FHJDQRD @ J HOM

< UFIHOMP HOM PH IOMIU FRPR
YRFDOD @ &RP M2 Q ( VSHFIDOSDWD HO
DOV \ WIXPHOR GH OV
GHOXQFIDV SUMVHQEIGDY SRU KHFKRV
GH FRUXSFEQ HQ @ 6HFUMBUD GH
6DCG GXWDQM ©@ $CGP IQMADFERQ
31 E@D ( WIVMBOHQ HOSHURGR

/HV BIWR PL FRPSIRP MR GH QR
FXEWXQ SXOR PV HQ ® DIHQGD
SXHV HAD FRP M2 Q VXUH GH XQD
QHFHMCGDG XUHOM \ GUMPD \ HO
SXHE®R \WPDXGSHR RV HUH
UHVXEGBIGRY QRV H LUH MWD \ QRV
H UHP HP RUD

$JWDDGHFR GH FRD]2Q D PW
FRPSD°HDV \ FRPSD’HRV GHO
* IXSR 3DWDP HQMUR GH 025(1$
D\ FRPR D TXHHV IOMIDQ O
/ HI IVO\YUD GHO &RQUIUMWR GHO
(MBGR TXH HQFDEH D HO' ISXWGR
+XP EHUR $WP DQGR 3UHWR +HUHD
SUMGHQM GH @ - XQB GH * REHUR
SRU VX WDEDIR DFRP SD° DP IHQR \
GMVSRVMEEQ SDID FROMKU MQRV
DFXHERV HQ EHHIFR  CH
7DP DXTBDV

Y Ykk! 8T !
xi BKk! 81






( Q HCBUWP HUSHURGR GH WHFHWR GH AR / HI MDD IXLSDUM GH O ' ISXVF2 Q
3 HP DCHAM HQ FD@EDG GH YRFDOGHO  GH GEIHP EWH GH DO GHHHRGO

$ SDUWIGH O IOMIOFE QGHD' ISXWIFE Q3 HIP DQHOM H\M2 LI DQR ®U IMDWR @Iz
D FDER XQ VABOGH \HVRQHV GHVDKRI QGRVH @V DRWIGDGHV MHP SWH FRQ
FRPSIRP MR GMAFEQ \ HPSH'R HQ OV DWEXFIRQHV SWRSIDV GHO2 UDCR

GRWP ICDGRU

&RQRP" O OHVWD ' IWHAWD &\ QAID /[ DEHW -DIPH &DWMR 0D ' HO5RVDUR
*RJ O] ) BWHV\ 9FRUO DQXHO* DU-D ) XHOMV DV-FRP R $QD / DXUD + XHWWD
9D@RYICRY SUMMGHOD VHEUADURY\ VXSGIOM UHVSHRRYDP HOM

' H HAM SHIRGR TXH FRP SUHQG2 GHO GH HQHR DO GH MQR GH eV
IQRP R TXH FRP R VHFUAVIUR GH @ 0 VD' IWHFWYD P DQWYH VIHP SUH XQD SRWMUD
GH UVSHR KDFID FDGD IGHRBJ D DR FRQDSHWMUWD DAEL ®IR\ FRQO FROVEFE Q
GH WDEDIDUHQ XQGDG EDIR BV SUCFISIRV GH UVSHR | FRQ XQ SURIXQER DP RUSRU
7DP DXTSDV

/ RV UHVXERIGRY DXQDGRV DOSUP HUSHURGR GH UHFHVR VH HQDABY HQ @V I XIHQMV
S JICDVGHHMGREXP HOR
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(Q HWM SUP HUD’ R GH HAWFIFIR GUMDWR ©  / HI MDWWD GHO&RQIUAVR GHO
( WBIGR GH 7DP DXTSDV GHVDUR® GRV SHURGRV RBIGDURY GH VMMRGQHV ( QDP ERV
SDWFIS' GH IRPPD DPWD HQ WEXQD HQ FRP MRQHV \ HQ ® SWRFHVRV GH
GEVIP IQDF2 QTXH GDQIRUP D DORDEDIR Bl IMDWR GHHWIGR

« h4 Eh EhAAAYPAGfhA - Eu*6AA ERAAAYHMAGfhA
YA°}e 1hEPY A° E4 1 hE Y E6EMAPE> <6 AAEE> £ -
AE E> £«-
6HWDQDRQ  VHVIRQHV SXE@DV 6HUWHDOQDWRQ  VHVIRQHV SXEGFDV
RGIQDUDY  VHMRCHV SXEGFDV RGIQDUDV\  VHVIRQHV SXEGFDV
VRBP QHV\  FRQFDU FMUUHVHYDGR VRBP QHV  MQM SUHYID
6H5 HFEIHRQ 6H5 HFIEIHRQ
IQFIDWDV IQFIDWDV
6H( P MHRQ 6H( P MHRQ
GFWP HQHV GFWP HQHV
6H( [ SIGHRQ 6H( [ SIGHRQ
GHFHRY GHFHRY
<VHSHROHRQ ~ DVXORY 6H$ SUREDURQ
IQFIDWDV ~ FXHQMVS! EGFDV SXORV CH
DFXHER
6H5 HVROIHRQ
DVXQRY

(Q HAWRV HVSDFIRV VH GIVFXWAURQ \
YRBRQ WHRPDV TXH [P SDARQ
GUHADP HOM HQ O YIGD St EGD ®V
GHHFKRY FIXGDGDQRV \  HO XP ER

[QOMMFIRQDAH 7 DP DXTBDV



EVAM fpAE f"}A 4 ef°}A
$GP VGHOVIQEIDWDV TXHGHIRWP D IQEYIGXDSUHVHOM\ GVH SXVH DAQEIR GH
HWM GREXP HOR KH YRGR \  UHVSDGDGR UHRWP DV GH JUDQ UHBIYDQFID VRFIDO
IOMMFIRQDO. GH MWD ( BV DFFIRQHV G MDMYDV FROAEX\ HQ D FROMKIUXQ
HWBGR P~ V HTXMMWR FRQ IQAMMFIRQAV P RGHIDV GHUHFKRY JDIDQW DGRV XQ
HQRT XH FHQADGR HQ OV SHYRQDV

E0AM f f* AAEh°e A© f"
6H DSURE2 XQD UHRWP D GH IRQGR TXH SHWP W O SDWFISDFE2 Q FIXGDGDQD HQ &Y
SURFHVRV GH HBFF2 Q GH 0 DIMADGRV \ - XHFHV IRWDOFIHQGR © GO MP ICDG \
ID GHOVMMP D MGIEIDOVP DXGSHFR ( OB RGHU/ HI MDWR MJ2 XQ URO

WDQVSDUHQF
&%}H&?mwmmmmawvmmm HOQXHYR P RGHR GH HBFF2 Q

E° AE }E6°B6fY°}4 fp

6H HSIGZ XD 6\ 1OMIUWOTXH JDUIDQAND HOGHUHFKR D @ YHWGDG MW FID
UHSDUDFE Q 1IQMI UDO GHEIGD A HFID SDWD Y+W DV GHOGHBR \ GH YIRDFIRCHV D

GHUIHFKRVKXP DQRV DEHDGD FRQ HWQGDUHV IQMUIDFIRCDBN\ QDFIRQDBN

f'fpAE"fo}f6° f E6 °E6}hAp AE}hf f A
6HUIHRWP 2 @/ H GH6DAIG SDUD TXH IQWMYFIRGHV St EGEDV\ SUYDGDV SURP

HVSDFIRV VHI XURV\ GLJQRV SDID @ OFWIGQFID P DIMUID SHUP IMHQGR D OV P XUV
FROMXDUFRQHD SU FWED HQ FRQGFIRQHY DGHFXDGEDV

f'fpAE"fo}f6° f E6 °E6}hAp AE}hft f A
6HUHRP 2 @/ H GH6DGG SDUD TXH IQWMYFIRGHV' St EGFDV\ SUYDGDV SURP XHYDQ
HVSDFIRV VHI XURV\_GLIQRV SDUD @ OFWGQFID P DWALD SHUP HQGR D @V P XMV

FROAXDUFRQHWE SU FWED HQ FRQGEIRQHV DGHFXDGDV

ECAM f f": BA GA E6f"PY A'E6° fuofhf

6H DSUIRE2 XD P RGLEDFEQ DO&2GJR 3HQDOSDWD UHFRQRFHU \  FDVWIDU
HVSHFHEDP HOM @ YIRBIGFID YIEDUD YIMEL® DQGR XQ WR GH YIRBIGFID GH J* QHIR

HWUFIGD P HGDOQM KDV HKIRY FRP R IQWKP HORY GH FRQARO

K4 e"EApaERAEp©° °f4 1 A°"4 .} °A

6H HRWP?> O /H GH &DP ERR &® WR SDUWD SURP RYHU HP SBRV YHGHV TXH
FRQAEX\ DQDAFXIGDCR GH@® HARDP EIHOM\ DASHVDUR® HFRF P IFR VMMQBE®I

KAe©°f° B6 °A6 EGUAge E <4 f6 p}f ° AENE® Ap +4 f6Ap

6HUHRWP 2 O/ H GH( GXFDFI2 Q SDWD IQFAIUOG HOVH DQJ D GH O &ROMIMFE Q\ &V
GHHFKRV KXP DCRV HQ RGRV ®V QYHBN HGXFDWRV ICFRERUIDQGR DGHP V HO
KXP DQW’ RFRP R SUCHISIR WHARUHQ @ IRWP DFI2 QHVFRDU

i f"AfA pe p}f6} of E6 "f : ABp} }+° B6

6H UH RUP DURQ DUWFXEV FROMMFIRQDGN SDUD YIMEID DUD LI XDGDG HQAH P XHUHV
\ KRP EUHV HQHOHWIEIR St EGFR DV-FRP R SDUD J DUDQW DUFRQGIFIRQHV L] XDOBUDV
HO®V SURFHGP IHQRY GH UHVSRQVDEIREDG
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QHO MAMR  GHO DWBP RURV KHWDEDDGR FRQKHFKRV TXHKDEDQ ' XUDQWM H\M
SUP HUD° R MQR D P LIUWDQ HTXISR GH WDEDRR \ FRQWBQGR FRQ @ SDWWFISDFE2 Q
DFWD GH P LHVSRVD 0 2 QED D TXIHQ UHFRQR] FR HVSHFID® HQM SRUVX SDFIHQFID
DSRR GHAEDFEQ\ FRP SUIRP MR FRQ OV IDP DV GH 0 DWP RIRV KH SRAGR
DWQGHUGILHRVEP HQWM @V QHFHVIGDGHY GH QKHVWD J HQM 61QVX UHVSDGR P XFKDV
GH FMBV DFFIRGHV QR VHUDQ SRVE®NV &DGD JHWE Q\ DSR\ R HQAMI DGR UHGID P L
FRP SURP MR GH HWBU FHUFD GH @ FIXGDGDOD HVFXFKDU VXV QHFHMGDGHV \
UHVSRQGHUFRQKHFKRV FRGFUAVRY

$ P LHTXISR GHWDEDIR TXH & FRQRUP DQ VHUHV KXP DQRV H WDRWEHQDURY / D & 3
*@UD (GW 6 QFKH ' HODGR TXHQ HV PL WXS®QM \ DPLID \ PH KD
DFRP SD° DGR HQ HWW JWDQ SR HAR DVAFRP R$® $QGUHD 6RUH VDEHO6HU IR
HQM-IR\ADVSI—URQDVTXHVXP DQGH D G D HWI ®ERU KH SRGIGR UHD@ DUDSR\ RV\

TXH DEDUFDQ GHVGH © HOWHI D GH P HAEDP HQRY GHVSHQVDV SD° DBV
DQGDGHJDV EDWRQHV M@V GH XHGDV \ FREIDV SDWD SDFIHOMV GHO+RVSMIO

U$ OHGR 3XP DUHRx KDWB SXOHDV GH IGHOMEDFE Q URVFDV GH UH HV
GXGHV\ T WBVHVFRDUHVSDWD Q° DV\ Q° RV

$GHP V FDQDQDP RV D SDFIHQMV KDFID IQAMMMFIRQHV GH VDOG St EGD
JHWRCDP RV FMXGRV P GFRV \  FRQUXGBV J DMUMDV DFRP SD° DP RV D IDP IV
PLUWOM HQ MWDFEQ GH YXQHDEI@WDG \ EUQGDP RV DVVRUD SDID VX
IQFRUSRUDF2 QD SUR] WDP DV IHGHD®N GH EIHOHBU

7DP EI' QDWQEP RV SHWIIRGHV GHVHYIEIRY St EGFRVP XQEISDBNV\ P DQXYIP RVXQ
WDEDR FROADOM GH FHIFDOD HQ @V FRBQDV HOFXDOVH IOMOLIED HQ FDGD
SHURGR GH UHFAVR( V [P SRWIOM GHMBFDUTXH P XFKDV GH OV VRTFMXGHV TXH
UHFIER HQP LRIIEIQD GHJHRUD\ HQ @ GHBURSIR &RQJ UHVR DVAFRP RD WDY' V GH
UHGHV VRFIDBNV \ UHFRUIGRY IXHURQ HQFDX]DGDV D OV WDV FRP SHMOMV GHO
SIER&MHQQ? (MBVBO® TXH SHP M CDUVHIXIP IHQR \  UHVSXHWB HHPWD D FDGD

< VREWH\RGR GP RV UMVSXHWB FRQ DSR\ RV GILHRRY D TXIHQHY VH DFHUFDURQ FRQ
QHFHMGDGHV XU HOMV TXH QR SRGDPQ HVSHIDU SRI'XH KDFHU EIHQ OV FRVDV
VJQULED HAWBU GROGH @ JHOM @ WHTXIHH FRQ VHOMEIEDG FRRUGICDFE Q \

7RGDV HWBV DFFIRGHV VH HQP DUFDQ GHOWR GH @ YIM2 Q GH XQ J REIHUOR KXP DQMB
HQFDEH] DGR SRU HO* REHEDGRU$P  UER 9I@UWHDO$SQD\D TXH EXVFD DFHUFDU
DSR\ RV VHYIFIRV\ RSRUMQGDGHVD TXHQHVP VB QHFRVMEQ ( QHAMHVIXHIR HV
IP SRWBOM UHFRQRFHU HOG@SHWD] JR GH VX HVSRWD © WH RWD 0 DU GH 9 l@UWHDO
SUMGHOD GHO ) HWBMBOFX\ D GHGEEDFE Q\ FRP SURP MR FRQ OV IDP MV GH
7DP DX@DV WDVBP RV GH VHI XIUGH FHUFD FRP R IQVSILDF2 Q SDUWD HORWDBFIP
GHOWDEDR FRWEDCR GHP RMDQGR TXH @ DWQF2 Q D QXHWWD JHOM GHEH VHU
VIHP SUHKXP DQD FRRECDGD\ HHRWD
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(Q P  DPMGDGH  GH
UGSUMOQBFEQ KH WQJCR O
RSRUW¥QGDG GH DWW \BQR DO
IQRWP H GHO* REHUDGRU' U$P " UER
9IMUHDOE QD\D FRP R D BV HYHORV
HQFDEH| DGRV SRUD \VH RUD 0 DUD GH
9 IMUWHDO SUMMGHQM GHOSMMP D' )
7DPDXGDV GRQGH KH SRAGR
FROABMBU HO FRP SUIRP MR FRQ @V
IDP LDV \ HO GAMDUR® \RFIDO GH

QXHHVR HABIGR

7DP EL'Q DFRP SD°" DOSHRRUGH @
8 QYHWGDG $XWQRP D cH
7DP DXTSDV PD\R  $QD\D
$ODIDGR HQ VX SUPHU IQRWPH
GRQGH GR XQ P HQDM FOWR TXH HO
KPDQWPR \ O HFHBGFD
DFDG PIED JXHPQ HO PER CH
QXHWDP [P DFDVD GHHXGRY

/ D SDWFISDFE2 Q HQ HVRV HYHQRY GH
JDQ WBVDFID IRWGFHQ O
FRRECDFEQ FRQ OV IQAMMNFIRQHV
IJXEHODP HQBGN GH DWMQFD
VRFIDO. HGXFDWDV |RWBXGFIHQGR P L
OERU GH UBHSUMHQBFE Q \  FHIFDQD
FRQ®O FIXGDGDQD

SDWFIS® HQ HO 3UP HU &RQIUHWR

QMODFIRQDOG- DFID XQ VMMP D GH

DG IQMIWDO \  KXPDQWD HQ
7DP DX@SDV& MQR DO* REHLDGRUGHO

( WBGR XQ HVSDFIR SDUD UH B[ IRQDU\
SRRPRYHU SRAMDV GH \DOG
KXP DQWEV\ GH FDEEDG SDWD \RGD @

FIXGDGDQD

)RP " SDUM GH @ FHUHP RQD FYIED
GH KRCRUAV D @ EDQGHID HQH®P DUFR
GHO' D GH O (QHP HD GRQGH \WH
UWFRQRFE HO FRPSIRPMR O
GHGEDF2 Q\ O YRFDFE Q GH TXIHQHV
FXIGDQ GH QXHVAD \DOG FRQ
SIRHMRCDOWP R\ HP SDWD GH LIXDO
IRPD HQ ® TXH WPDUR? HO' P
0 XQADOGHO&RWD]2Q EDR ©® YM2 Q
KXP DQWB GHO* REHQDGRU @ P HRU
SRAED HVO® TXH FXIGD O YIGD
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$VP VP R DFRP SD°" HODUDQTXH GH
©® 3UPHD 6HPDQD 1DFIRQDO GH
ODFXQDFEQ HQ HWXHDV  GH
HGXFDFEQ E MED  UDILLP DQGR
QXHWR FRP SURP MR FRQ @ \DAG\ HO
EIHOHVBU GH Q°DV \ Q°RV HQ HO
( WBGR

( VMYH SUMVHOM HQ HODUDQTXH GH
REWDV GHOB URJ UDP D 9 IMIHQGD SDUWD HO
WHOHBU \ HQ © HOAHID GH
EHQHIFRV \  HVFMWDV GHO,QRQDYIW
HQO DVP RURV DFHUFDQGR VROFIRGHV
KDEMIFIRQDGN\ BU DBV D OVIDP LMV

TXHP V@QHFHLEQ

7XYH HO KRQRU GH DFRP SD°DU D
QXHMR * REHCDGRU DOIQFIR GH OV
DFFIRQHV GH 2 SHIDFIRQHV GHOB XHUR
GH ODWPRRV XQ SIRHAR TXH
P DUFD XQ DQMV \ XQ GHVSX' V SDWD
QHMD WIEQ &RQ © YM2Q
WDQVURUP DGRID GH @ SUMGHQOD ' WD
&DXGAD 6KHCQEDXP 3DWER \ HO
@HD]JR GHO' U $P " UFR 9lMUHDO
$QD\D HWM SXHWR WDHU HP SGBR
IOHIL2 Q \ GHVDUR® SDID QXHD
JHQOM

< HQ XQ DRR KMAUFR SDWD
7DP DX@SDV UWDQDP RV @ \RP D GH
SIRMAD GH ® QXHYRV MHFHV \

P DIMADGRY  HBUIGRV GILHAVBP HQM
SRU HOSXHE® HQFDEH DGRV SRU @
0 DIMADGD 7DQD &RQAHIDV /2 SH]

TXHQ DVXPRE © SUMGHFID GHO
6XSUPR 7UEXQDO GH - XVWEID

FROMWQGRWH HQ O SUPHD
SUHMGHQM HBF\WW SRUYRWR SRSXOU

&RQ ©® UHRUWP D MGEEFIDOW AR SDWR
SDW TXH HOSXHE® HOIHD D
QXHYRV M]IDGRUHV FRP SURP HWGRV
FRQ XD MW¥ID P V FHFDD
WDQVSDUHQM\ DOHWYIFIR GHWGRV
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(O&RQIUAVR MOHDOM HV XQD IQEIDWD TXH CRV SHP M DFHFDU @ OFERU
®U MDWD GUHRAEP HQMD @ JHQM HVEXFKDUVXV IQTXIHWNMGHV\ JHQHIDUXQGL ®JR
FHUFDCR FRQ @V FRP XQGDGHV ( VM SR GH HQFXHQARY BHXH] D P LFRP SURP VR
GH WHSUMHQBU D 0 DWP RIRV \  7DP DX@SDV FRQ FHUFFDOD WDQUSDUHFID \

UHVXEBIGRY FROFUMRY SURP RYIHQGR @ SDWWFISDF2 Q FIXGDGDCD\ HAHQMQGP HQR
GHP2 P RIXQFIRQD H&RQJ UMVR\ OV SRAMFDV St EGFDVTXH P SDFBQO YIGD GDUD
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(OSUPHUD’R GH HWB / HIMDWUWD KD MGR XQ SHURGR GH WDEDIR IQMQR
UHAVSRQDEG! \ FRQ UMVXABGRY \BQIEEGN &RP R UHSUMHQEQM GHO' MARR
UDILP R P LFRQVIEF2 Q GH TXH HOADEDIR GU MDWR GHEHIUP VD@ GHAEVFXUR\
FRQYHWH HQ G\ HV\ DFFIRGHV TXH WDQURWP HQ @ WDM@DG GH TXHQHVP V@
QHFHMBQ

' MGH @ VDOG St EED IQMI DO SDVDQGR SRUD SUHYHFE Q GH @ YIRBIGFID @
IQFOMV2 Q GH ®V DGXERV P D\ RV @ \DAG P HOBGFRP XQUIUD KDWE @ VHI XUGDG
YIDOFDGD IQFIDWD TXH SUVHQIV @D XQD YIM2 Q SURIXQGDP HQM KXP DQD\ FRQ
VHQUGR VRFIDO7RGR HM HVIXHJ R ® FRP SDUR\ ® IRWEBXGFH P LIDP 1M 0 LHVSRWD
02QED P VKDV H KIRV $ QI HOD 9-FWRU0 RQHUDW - DFN. TXIHQHV P H IQUSILDQ
FDGD G D VHYIUFRQFRP SURP MR\ FHUFDQD

(VM IQRP H QR VRR HV XQ HAUFIEIR GH WHQAFR Q GH FXHQBV MQR WP EL Q XQ
FRP SURP MR UHQRYDGR 6 HI XILHP RV WDEDIBQGR FRQ UHVSRQUDEIGEDG FHUFDOQD \
FRQYIEF2 QSDUD TXH 7DP DXTSDVVHD XQHWEGRP  VIMWR VDBGDE®!\ VREEDUR

3XHER GH 7DPDXCGSDV SXHE®
PDWPRMOH JWDFIDV SRU WX
FRQIDQJ D\ SRUFDP ICDUMQRD P -+HQ
HWM SUPHU D°R GH /HIMDWWD
6LJDP RV DGHDQM FRQ @ FHYM D GH
TXH FDGD SDVR FDGD IQFIDWD \
FDGD HVMXHJR HVWQ IQUSILDGRY HQ
XVAMGHV\ HQ HEEIHQHBUGH QXHVADY
IDP LODV

1 Ah f4 fe"efpO
1 AhA f}f4 AhApO



